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VII. STANDING COMMITTEES 

 
B.      Finance, Audit and Facilities Committee 
 
Adoption of Supplemental Trust Agreement, Student Facilities Fee Refunding 
Revenue Bonds, Series 2005 
 
RECOMMENDED ACTION: 
 
It is the recommendation of the administration and the Finance, Audit and 
Facilities Committee that the Board of Regents adopt the supplemental Trust 
Agreement in association with the Student and Activities Fee Refunding Revenue 
Bonds, Series 2005. 
 
BACKGROUND: 
 
When the Student Facilities Fee Revenue Bonds, Series 2000 were issued in 
November 2000 (and subsequently refunded in March 2005), the use of the bond 
proceeds was limited to the following: 
 

• Improvements to the Intramural Activities (IMA) Building 
• Improvements to the Golf Driving Range 
• Night lighting and artificial turf on an outdoor sports field 

 
In spring of 2006, the Services and Activities Fee Committee, in conjunction with 
the Office of Student Affairs, voted to broaden the scope of the uses of the 
remaining bond proceeds to include “any other capital facilities approved by the 
Services and Activities Fee Committee”. 
 
The First Supplemental Trust Agreement makes the necessary modification to the 
project definition to incorporate this decision while retaining all of the other 
covenants and definitions associated with the original bonds. 
 
This modification to the project definition required approval of Financial Security 
Assurance, the bond insurer.  This approval was granted on May 31st, 2006. 
 
INTERNAL REVIEWS AND APPROVALS: 
 
The adoption of the modified Trust Agreement has been reviewed and approved 
by the Executive Vice President and the Vice Provost for Student Life. 
 
Attachments: 
 

1) First Supplemental Trust Agreement 
2) FSA Approval 
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